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4��ZKDW�VRUW�RI�VLQ�LV�VXLFLGH"�

,QJUDWLWXGH��ZDVWDJH��D�WRQQDJH�RI�GLVFDUGHG�IRRG��+HQFH�WKH�+DUSLHV��6XLFLGH�DV�D�SDUWLFXODU�FDVH�RI�
EDG�WDEOH�PDQQHUV�±�LQFRUUHFW�SRVLWLRQ�RI�FXWOHU\�RQ�D�ILQLVKHG�SODWH��XQWRXFKHG�IRRG��HOERZV�XS��DQ�
REVWLQDF\�LQ�XVLQJ�GHVVHUW�VSRRQV�IRU�VRXS�DQG�NQLYHV�IRU�HOVH��7UXO\�QR�EHWWHU�WKDQ�WKH\��7KDW¶V�ZK\�
&DWR�PDGH�LW�RXW��DQG�QHYHU�VSURXWHG��FRPPHQGDEOH�HDWLQJ�KDELWV��DQG�QR�DWWHPSWV�WR�PRQRSROLVH�WKH�
JDUXP�DW�WKH�WDEOH���

4��ZKDW�LV�WKH�SXQLVKPHQW"�

:H�DUH�WUHHV��

4��\RX�PHQWLRQHG�FDWR��WKDW�LV�PDUFXV�SRUFLXV�FDWR��WKH�\RXQJHU�QRW�WKH�HOGHU��KH�GLHG�LQ���%&��
WKUHZ�KLPVHOI�RYHU�D�VZRUG��UHDG�SODWR�WR�SUHSDUH���

0HUHO\�FRPPRQ�VHQVH�IRU�D�FHUWDLQ�W\SH�RI�UHSXEOLFDQ�VHQVLELOLW\��+H�LV�QRW�KHUH��

4��QR�KH¶V�QRW��ZRQ�D�FKDQFH�WR�ZHW�KLV�WRHV�LQ�SXUJDWRULR��ZKLFK�LV�EHWWHU�WKDQ�WKH�DOWHUQDWLYH��L�H��QRW�
WR�KDYH�DQ\�WRHV�DW�DOO�WR�NHHS�DFFRUGLQJO\�ZHW�RU�GU\��VR�ZKDW¶V�LW�OLNH�WR�EH�D�WUHH"�

7KLQN�RI�WKLV��ILEULRG\VSODVLD�RVVLILFDQV�SURJUHVVLYD�LV�D�JHQHWLF�LOOQHVV�ZKLFK�LQ�XQVFLHQWLILF�WHUPV�
WXUQV�\RX�LQWR�D�WKLQ�UHG�OD\HU�LQ�EHWZHHQ�ERQHV��$Q�H[RVNHOHWRQ�JURZV�RYHU�\RX�±�QRW�IXOO\�
GHYHORSHG��RI�FRXUVH��WKHUH¶V�QR�FOHDQ�GLYLVLRQ�RI�YHUWHEUDH��VKDSHO\�ILEXODU�HORQJDWLRQ��EXW�WLVVXHV�
TXLYHU�WR�D�VWRS��DQG�WXUQ�WR�VWRQH��,W¶V�OLNH�WKDW��$QG�OLNH�EHLQJ�VWXFN�LQVLGH�\RXU�KHDG�±�QHXUDO�
SDWKZD\V�QRZ�URRWV�FOLQJLQJ�WR�GU\�VRLO��<RX�FDQ�IHHO�LW�ZKHQ�\RX�EOHHG��2XU�UHVWOHVVQHVV�UHILQHG��
DQG�QRZ�ZH�NQRZ�±�DOO�URDGV�OHDG�WR�KHUH�WKHUH¶V�QRZKHUH�HOVH��WKH�ZD\�RXW�RQO\�FUDPV�\RX�IXUWKHU�
LQ��DQG�ORRN�DW�ZKDW�UHPDLQV��LQWHQVH�DOLYHQHVV�SXUH�,V�LW¶V�VHUIGRP�ORJLF��\RX�NQRZ��WKH�ERG\�DV�D�
SLHFH�RI�ERUURZHG�ODQG�\RX�WLOO�DQG�WHQG�WR��DV�\RXU�IDWKHUV�WLOOHG�DQG�WHQGHG�WR��QRW�DEOH�WR�OHDYH�
ZLWKRXW�SHUPLVVLRQ��7R�GHVHUW�HQWDLOV�D�ULVN��ZKLFK�LV�QRW�GHDWK��<RX¶UH�VWXIIHG�ZLWK�WLPH�XQWLO�\RX�
JDJ�DQG�SODFHG�DJDLQ�EHKLQG�WKH�SORXJK��,�ZLVK�ZH�FRXOG�JR�PDG���

4��WKDW¶V�JUHDW�WR�KHDU��DQG�GR�\RX�H[SHFW�WR�EH�D�WUHH�IRU�ORQJ"�

<HV��

4��FDUH�WR�HODERUDWH�RQ�WKDW"�

:H�GR�QRW�JHW�RXU�ERGLHV�EDFN��2WKHUV�ZDLW�IRU�MXGJHPHQW¶V�GD\�±�ZRUVH�SDLQ�WKH\�VD\�EXW�RQH�FRXOG�
QHDUO\�LPDJLQH�G\QDPLVP�LQ�WKH�ZD\�WRUPHQW�IODUHV�XS�WKLV�WHQGRQ�ILUVW�DQG�WKDW�RQH�ODWHU��7KH�ERG\�
WKLQJ¶V�SHFXOLDU��DV�PRVW�VFKRODUVKLS�LV�DZDUH��2XUV�ZLOO�KDQJ��XQLTXH�FDVH�LQ�DOO�RI�KHOO��:H¶OO�EHQG�
XQGHU�WKHLU�ZHLJKW�±�DQG�RQO\�SLW\�LV��ZH�KDYH�QR�H\HV�WR�ZDWFK�WKHP�URW��,W�ZRXOG�KDYH�EHHQ�
VRPHWKLQJ�WR�GR���

4��,¶P�QRW�VXUH�WKH\�GR�WKDW��ERGLHV��WKDW�LV��LQFRUUXSWLEOH�HWF�FRQVLGHU�VDOYDWLRQ��

2K�\HV�WKDW�PXVW�EH�FRQYHQLHQW�±�QRW�IRU�XV��EXW�IRU�WKRVH�JLGGLO\�IORDWLQJ�XS��OLNH�DWRPV��%HLQJ�DQ�
DWRP�LV�QRW�JUHDW��:KHUH�ZRXOG�LW�IDOO�LQ�WKH�VFDOH�RI�SRVW�KXPDQ�HPERGLPHQW��HVSHFLDOO\�LQ�UHODWLRQ�
WR�EHLQJ�D�WUHH��,�FRXOG�QRW�VD\��EXW�WKLQJV�UHVLVW�FKDQJH��VHH�WKH�VWRQH¶V�YLFWRULRXV�DWWHPSW�WR�VWD\�D�
VWRQH��:KDW�PDQ�ZRXOG�OHW�KLV�VRXO�XQUDYHO��DQG�IRUJHW"�1RW�WKDW�DQ\ERG\�JHWV�D�VD\�LQ�LW��RI�FRXUVH��
EXW�ZH�FUXFLILHG�KLP�RQFH��VR�,�VXSSRVH�WKDW�ZRQ�XV�VRPH�ULJKW�WR�SDUOD\��³1R�DWRPV´��ZH�VDLG��
³:HOO��LI�\RX�UHDOO\�IHHO�VR�VWURQJO\�DERXW�LW´�±�QRW�DQ�DFFXUDWH�SRUWUD\DO�,�ZDVQ¶W�WKHUH��,�SDUDSKUDVH��
LW¶V�KRZ�,�NHHS�P\VHOI�DPXVHG�WKHVH�GD\V���

4��QDWXUDOO\��DQG�QRZ�WR�FRQFOXGH��LQIHUQR��DQ\�FRPPHQWV"�



7KH�WKLQJ�\RX�QHHG�WR�XQGHUVWDQG�DERXW�WKLV�SODFH�LV�WKDW�LW¶V�D�FKHDS�KRUURU�ULGH��:H�MHUN�XS�DV�
UHFRUGHG�YRLFHV�VRXQG��R�7RVFR�FKH�SHU�OD�FLWWj�GHO�IRFR�YLYR�WHQ�YDL«�DQG�LI�\RX�VWD\�ORQJ�HQRXJK��
ZH¶OO�VWDUW�DJDLQ��0HFKDQLFDO�ZKLUULQJ�RI�RXU�MRLQWV��VOLJKW�GLVWXUEDQFHV�±�D�FUDFNOLQJ�LQ�RXU�ZRUGV��
,W¶V�DOO�D�VKDP��7KHUH¶V�D�VPRNH�PDFKLQH�EHKLQG�WKH�GRRU��

4��WKDQN�\RX��WKDW�ZLOO�EH�DOO��

0\�SOHDVXUH��&RPH�EDFN�VRRQ��
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